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ImPORTANT NoOTICE

This RESPONSE TO tHe Appuicants’ QUERIES (this Response Document No. 1) is in furtherance to the queries and requests for clarifications
received from the Applicants in respect of the Request for Qualifications document issued on January 26, 2023 (the RFQ) by the Sinon Souar
Enercy ProsecT (SSEP) for the development of two utility scale solar power plants on a build, own, operate, and transfer basis at:

(a) Karachi District West, Sindh, Pakistan — (the Karachi Site 01); (b) and Karachi District Malir, Sindh, Pakistan — (the Karachi Site 02) (the
Project).

Unless expressly specified otherwise, all capitalized terms used herein shall bear the meaning ascribed thereto in the RFQ.

The SSEP shall not be liable in any manner whatsoever to reimburse or compensate the Applicants for any costs, fees, damages, or expenses
incurred by the Applicants in evaluating or acting upon this Response Document No. 1. Each Applicant should conduct its own independent
investigations and analysis and should check the accuracy, adequacy, correctness, reliability and completeness of the statements and
information contained in this Response Document No. 1 or in any document issued by SSEP in connection with the Project. Furthermore, any
information contained in this Response Document No.1 and the RFQ is subject, to the extent required by applicable laws of Pakistan, to the
approval of the National Electric Power Regulatory Authority (NEPRA) in accordance with applicable laws. In addition, notwithstanding anything
to the contrary, the RFQ hereby stands amended and clarified to the extent required to give effect to the matters set out in this Response

Document No. 1.

By submitting the documents required under the RFQ, the Applicants shall be deemed to have independently examined and verified,
understood, and accepted, in each case, all the terms and conditions stated in the RFQ and this Response Document No. 1.

SSEP reserves its right, in its full discretion, to modify the RFQ, the requirements of the Project and / or the information contained in this
Response Document No. 1 at any time as per the applicable laws and shall not be liable to reimburse or compensate any Applicant for any
costs, taxes, expenses or damages incurred by the Applicant in such an event. Further, notwithstanding anything to the contrary set out herein
or otherwise, SSEP may, in its sole and absolute discretion, cancel, suspend and/ or otherwise terminate the RFQ process (as amended,
supplemented and/or clarified from time to time) at any time in accordance with the applicable laws.

—
Me Ahmed Qazi
Project Director,
Sindh Solar Energy Project,
Energy Department, Government of Sindh,
Banglow # F-3, Forum Street, Block 9 Clifton, Karachi, Pakistan,
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REesPONSES TO THE APPLICANTS’ QUERIES

SR No.

QuERY

CLARIFICATION

I GENERAL QUERIES

1.

The draft consortium agreement provides that
each Consortium Member will provide a power
of attorney (POA) to an Authorised
Representative of the Consortium. It is queried
that if a Consortium Member is unable to
delegate signing authority to external parties,
would two (2) separate POAs, one for each
Consortium Member, suffice. Please note that
the Consortium Member has an existing
notarised POA authorizing certain internal staff
to sign documents on its behalf (although this is
not legalized).

For the purposes of the RFQ and the POAs to be issued therein, please note
the following:

(@) In case of the Applicant being a single entity, the POA to be issued by the
single entity shall be in the form attached at Exhibit 3 Part A of the RFQ;

(b) In case, the Applicant is a Consortium:

(i)

(ii)

Firstly, each Consortium Member shall execute a POA, in the form
provided in Exhibit 3 Part A of the RFQ, to appoint its attorney (the
Consortium Member Attorney) to carry out the acts and perform
the functions etc. stipulated in the above-mentioned POA. For
avoidance of doubt, the form of the POA provided in Exhibit 3 Part A
of the RFQ will, in addition to being applicable to the single entity, will
also apply to the afore-stated arrangement in respect of each
Consortium Member; and

Secondly, each Consortium Member shall (through its Consortium
Member Attorney appointed in terms of the POA executed pursuant
to clause (b)(i) above) execute the POA provided in Annexure A of
this Response Document No. 1 to appoint the person(s) (either
authorized singly and/or jointly) to undertake the acts and perform
the functions stipulated in the mentioned POA attached at Annexure
A. For avoidance of doubt, the form of the POA provided in Exhibit 3
Part B shall stand replaced by the form of the POA attached at
Annexure A of this Response Document No. 1.

Furthermore, it is clarified that clause 3.1 and clause 3.2 of the Consortium
Agreement shall, in all scenarios, stand amended as follows:

St e ————
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“3.1 Prior to the execution of this Agreement, each
of the Members shall grant a Power of Attorney
in favour of a person nominated by it as its
Authorized Representative who shall have the
authority to sign this Agreement on behalf of
and in the name of the respective Member.
Following the execution of this Agreement, the
Authorized Representatives shall collectively
execute a singular power of attorney
nominating  a consortium authorized
representative who shall have the authority to
sign the application in response to RFQ and
the signature of the consortium authorized
representative shall bind each Member in
respect of all obligations and liabilities it
assumes under this Agreement.’

3.2 The consortium authorized representative shall
be the representative of the Applicant for
correspondence and discussion with SSEP on
matters involving the interpretation of the RFQ
or bid proposal and alterations to it and to the
Development Activities to be performed.”

2. Is the power of attorney okay for submission on | The POA is required to be submitted on a stamp paper of Pakistani Rupees one
PKR 100/200 stamp paper (duly notarized / | hundred (PKR 100) and duly notarized with the Notary Public. However, for a

attested etc.)? POA executed and issued overseas, the same will have to be notarized by
Notary Public and attested by the Pakistani Embassy / Consulate in the country

where the POA is executed. Subsequently, once the POA is brought into

Pakistan, the same is to be attested by Ministry of Foreign Affairs, Pakistan and
adhesive stamped.

3. The concept of consortium in the RFQ

A group of individual sponsors / natural persons can neither form nor be a part
guidelines refers to corporations / firms only.

of, in each case, a consortium for the purposes of submitting a Pre-Qualification

' For avoidance of doubt, it is clarified that the power of attorney to be executed by the Authorized Representatives to nominate the consortium authorized representative is
required to be in the form attached as Annexure A of this Response Document No.1.
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Ploase  clanty it a group of individual | Application
sponsornatural - persons can torm @
consortium for the purpose of submitting REQ
for the Project

o Whete any of the group companies of the [ Teeuncal Criitia
patent company s also responsiblo for carying
out operations at one of more of its onergy
projects, a confirmation s requited it the
submission of evidence confitming operations
of such power plants as sufficient evidence of
capability of the Applicant undar the provisions
of the REQ Furthermore, the Applicant, where it 5 a Subsidiary Company, 14 required to
domonstrate that it s under the Control' of the Controlling Entity I the
allornate, whoro the Applicant s a Controlling Entity, they shall be required to
provide sufliclont evidence to prove that the Subsidiary Company(ios) s under
the Controlling Entity's Control, For the avoldance of doubt, projects undertaken
by other companies of the same corporate group, which are not Subsidiary
Company(les) or the Controlling Entity shall not be taken into account to satisty
the technical criteria

An Applicant shall be permittod to use evidence of projects, undortaken by one
or more Subsldiary Company(los) or the Controlling Entity’ to satisfy the
tochnlcal criteria. In each case, the evidence shall clearly set out whether the
oligible projocts Involved the Applicant, the Main Sponsor, the Controlling Entity

or the Subsidiary Company(los)

FinanCIAL CriTERIA

In cane the Applicant elocts to have the financial nominea satisty the financial
ariterla, the tinanclal nominea shall

() In cano of an Applicant, be the Controlling Entity of such Applicant, o

(b) In case the Applicant ls a Consortium, the financial nominee may be, to
the extent of each Consortium Member, the Controlling Entity of such
Congortium Member,

U W .

fSubsidiary Company” means “a company that (s undes the Control of the Applicant, financlal nominee, Malie Sponsor or Consatin AMomber, ax eleyant”

Y Controlling & ntity” means “a corporate entity that exeivise Control over an Applicant, or if the Applicant (e a Consortivm, the relevant Consortiim Member*
L]

“Control means “having the tght o appolit, approve of temove a imajority of the boant of directons of an entity by virtue of directly o iddieectly holdhing @ maponty of the voling
wocUities of sich entity, of the ability o nght, including a contt actual tight, (dieot o indirect) o ditect oF vadse the direction of the voles altaching o the majonty of the sied
whares of inferexsts canying voling tights of an enfity *
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The financial nominee shall, in each case mentioned in clause (a) and (b)
above, guarantee the Applicant's or, if the Applicant is a Consortium, the
relevant Consortium Member's obligations in the form set out in the Financial
Nominee Letter of Comfort in Annexure B (Financial Nominee Letter of

Comfort) of this Response Document No.1.

For avoidance of doubt, the financial nominee shall provide an executed letter
of support in the form attached in Annexure B (Financial Nominee Letter Of

Comfort) of this Response Document No.1.

In each of the afore-mentioned cases, there shall not be a change of Control of
the relevant Applicant, Controlling Entity and/or each Subsidiary Company(ies)
that is evaluated as part of the Pre-Qualification Application until: (i) in case the
Applicant is not the successful bidder, the award of the Project; and (ii) in case
the Applicant is the successful bidder, as stipulated in the request for proposal
and subsequent contractual arrangements.

SusmissioN OF DOCUMENTS

In each of the afore-mentioned cases, the Applicant, or if the Applicant is a
Consortium, the Main Sponsor includes evidence of eligible projects undertaken
by one or more Subsidiary Companies or the Controlling Entity, it shall submit,
in addition to all other documentation required by the RFQ:

(@) the Affidavit (in the form and substance provided in Exhibit 4 of the RFQ)
executed by the financial nominee, Controlling Entity and/or Subsidiary
Company(ies);

(b)  the basic information (in the form and substance provided in Exhibit 5 of
the RFQ) of the financial nominee, Controlling Entity and/or Subsidiary
Company(ies),

(c) the financial capability (in the form and substance provided in Exhibit 6
of the RFQ) of the financial nominee, Controlling Entity and/or
Subsidiary Company(ies);

(d) the technical criterion evidence form sheet (in the form and substance
provided in Exhibit 7 of the RFQ) of the Controlling Entity and/or
Subsidiary Company(ies); and
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(e)

the litigation history (in the form and substance provided in Exhibit 8 of
the RFQ) of the financial nominee, Controlling Entity and/or Subsidiary
Company(ies).

APPLICANT SpeciFic QUERIES

5.

Kindly confirm that if a Consortium / Applicant
intends to submit RFQ for both SSEP projects,
i.e. District West Karachi (120 MW Solar PV)
and District Malir (150 MW Solar PV), the RFQ
should be submitted as a single documentation
package, by selecting the option of “both
projects as above” in the draft cover letter at
Exhibit 1, along with the required net-worth /
turnover evidence of approx USD 90 million
(twice the net-worth requirement for a single
project, i.e. USD 45 million) by way of financial
information under 2.1 Financial Criteria?

This understanding is correct.

The Applicants have indicated that they would
not be willing to agree joint and several liability
at this stage of the process. Please confirm that
the consortium agreement can be amended to
this effect.

The Applicants may choose one of the following for the purposes of allocation of
liabilities:

(i)

(ii)

Each Consortium Member shall be jointly and severally liable in
accordance with the terms of the RFQ. In such case, the Consortium
shall be required to satisfy the financial criteria, as required in clause 2.1

of the RFQ;

Each Consortium Member shall be severally liable to the extent of its
obligations and liabilities; provided however, the Main Sponsor shall be
jointly and overall liable on behalf of itself and all other Consortium
Members. In such case, the financial criteria provided in clause 2.1 of
the RFQ shall be satisfied by the Main Sponsor, in addition to the
Consortium (as a collective). Further, in case such option is preferred by
the Applicant, clause 8 of the Consortium Agreement (to be executed by
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the Consortium) shall be replaced with the following:®

"All Members shall be severally liable and the Main
Sponsor shall, in addition to the Members’ several
liability, be jointly and be overall liable for all
obligations and responsibilities of the Members under
this Agreement, the RFQ, the bidding proposal and all

ancillary documents.”

We note there is a covenant of integrity. Our
assumption is that this is for the Main Sponsor
to sign and not remaining Consortium Members
and that such Consortium Members are not
expected to assume liability under it directly or
indirectly. Please confirm our understanding.

The covenant of integrity (as provided in Exhibit 2) (the Covenant of Integrity)
is required to be signed by the person authorised to sign and submit the
documents on behalf of the “Applicant” which includes all members of the
Consortium. In addition, the Covenant of Integrity is, in case the Applicant is a
Consortium, for and behalf of on behalf of all Consortium Members. Therefore,
all Consortium Members assume liability under it.

We note there is an Affidavit. Our assumption is
that this is for the Main Sponsor to sign and not
remaining Consortium Members and that such
Consortium Members are not expected to
assume liability under it directly or indirectly.
Please confirm our understanding.

The Affidavit (as provided in Exhibit 4) is required to be executed by each
Consortium Member in their individual capacity in accordance with Clause
2.4(d) of the RFQ. Therefore, all Consortium Members assume liability under it.

We would like to better understand and discuss
the Lock-In Period requirements.

The Lock in Period for the Consortium Members shall remain the same as
provided in the RFQ. However, section 2.5 of the Consortium Agreement
(attached as Exhibit 1A of the RFQ) shall stand amended to read as follows:

“After the award of the Project to the Consortium, the
Consortium commits to hold a minimum equity equal to
at least fifty-one (51%) of the total paid up equity capital
of the SPV, till the sixth anniversary of the commercial
operations date of the Project(s). All Consortium
Members must together hold and retain _not less than

% Please note that in the event the Consortium chooses to exercise the option provided in clause (ii), the Consortium is required to amend clause 8 of the Consortium Agreement
with the above-stated clause.
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one hundred percent (100%) of the equity (less any
equity issued, subject to approval of NEPRA, to KE in
the SPV till COD). Any subsequent change in
Consortium structure or composition will automatically
disqualify the consortium unless such change is
approved by the SSEP. Further, the Consortium hereby
acknowledges that KE may, at its discretion, participate
as a minority shareholder in the SPV with up to 49%
equity stake, either through its affiliate or its subsidiary,
and the remaining 51% shall be held by the Consortium
in the SPV in accordance with the afore-stated.”

10.

What is the final submission deadline for the
submission of RFQ document? The public
advertisement from SSEP states 06th March
2023 deadline, whereas the RFQ guidelines on
the SSEP website state 03rd March 2023
deadline.

The deadline for submission of RFQ has been revised to 20" March 2023, at
1500 hours Pakistan standard Time and will be opened on same date at 1600
Hours Pakistan Standard Time in the Committee Room of PMU Office at

Karachi.

1.

Is there any numerical limit to the number of
entities/members/sponsors forming the
consortium?

As per the consortium agreement, the numerical limit is five (5) i.e Main
Sponsor is required to maintain at least 51% shareholding whilst other
consortium members are required to maintain at least 10% shareholding.

12.

The RFQ guidelines do not mention any
submission fee. Is any fee applicable to be paid
along-with the RFQ document in favor of
SSEP?

There is no submission fee.

13.

It is, therefore, requested that submission date
for PQD may be extended by at least TWO (02)
weeks ie 20th March 2023 to afford us
requisite time for submission.

The deadline for submission of documents in response to the PQD has been
revised to 20™ March, 2023.at 1500 hours Pakistan standard Time and will be
opened on same date at 1600 Hours Pakistan Standard Time in the Committee

Room of PMU Office at Karachi.

14.

In terms of clause 1.7 of the Pre-Qualification
Documents issued on January 26 2023, the
Main Sponsor has to be a corporation. For a

Please refer to our response in Sr. 3.
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scenario where the Applicant holds the legal
status of anything besides a “corporation,
various experienced and financially sound
Firms that are not “corporations” will be
ineligible to submit their Pre-Qualification
Applications. Therefore, in order to facilitate the
Applicants with a legal status other than that of
a corporation. It is requested that the provision
regarding “corporation to be a Main Sponsor”
be relaxed/done away with.

15.

As per the RFQ, formation of a Consortium is
limited to firms/corporations and does not
mention the inclusion of natural
persons/individuals who may, coupled with a
firm/corporation, form a Consortium. It is also to
be noted that the Applicants interested in
qualifying for both projects are required to meet
2x the stated financial criteria. Therefore, with
reference to the criteria pertaining to liquid
assets, it is imperative to highlight here that
holding significant amount of liquid assets (e.g.,
investments, cash balance etc) is not in line
with the mandate of businesses which are more
focused towards operational needs, and do not
hold cash / investments other than an amount
necessary. Thereby, keeping this in view we are
interested in forming a consortium jointly with
individuals to enable us to meet the criteria with
respect to liquid assets, as laid out in the RFQ,
it is requested that individuals be permitted to
become part of a consortium.

Please refer to our response in Sr. 3.

16.

Additionally, further to the point mentioned
above, we hereby request SSEP to kindly
clarify what elements are categorized as cash

Cash equivalents include but are not limited to bonds, PIBs, T-bills, marketable
securities etc., however receivables and short-term loans to natural persons,
partnerships, corporations, or other entities are not considered to be a part of
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and cash equivalents for evaluating liquid
assets

cash equivalents.

17.

Provided that the financial criteria mentioned
within the RFQ in is USD terms, we would like
to highlight that for the purpose of conversion
from PKR to USD, we would be using the
exchange rates prevalent on the last date of
each respective financial year (source: NBP
Rate Sheet). Please confirm if this methodology
shall be acceptable to SSEP.

It is acceptable.

18.

Sindh Solar Energy Projects (SSEP) is
requested to confirm if the project capacities
are in MWp or MW? Is there any threshold of
allowance (in MW) beyond or under which the
project size cannot go?

The Project’s capacity is in MWp. There is no threshold of allowance in MW.
However, the MWp is locked at one hundred and fifty (150) MW and one
hundred and twenty (120) MW respectively.

19.

For the sake of clarity, in case a participant is
added to the consortium prior to the bidding,
would it need to be a pre-qualified bidder only
or would other participants be allowed to be
added, given the Main Sponsor has been
pre-qualified and maintains the 51% threshold.

Any subsequent change in the composition of the Consortium shall be subject
to SSEP and NEPRA (to the extent required by applicable laws) approval.
However, the Main Sponsor cannot be changed till the expiry of Lock in Period.

20.

It is requested if the list of feasibility studies to
be expected could be shared for the knowledge
of the Applicants.

The list of studies will be shared with the request for proposal along with other
studies.

21.

For the sake of clarity, it is requested for SSEP
to confirm if the RFQ documentation has to be
signed by all Applicants’ representatives or just
the Main Sponsor and submission by the
representative nominated in the PoA.

By way of clarification the Letter of Application is required to be signed by the
Authorized Representative of the Consortium and the submission will be by the

Authorized Representative.

2.

Where the Applicant being a fully owned

Please refer to our response in sr. 4 >
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subsidiary (100%) of a parent company having
requisite experience of investment in power
projects, confirmation by SSEP on submission
of energy projects completed by either the
Applicant and/or the parent company as
qualifying projects is required.

23.

Where the Applicant is the fully owned (100%)
subsidiary of the parent company, a
confimation is required in respect of the
sufficiency of evidence of capital outlay, actual
annual operating costs related to parent
company projects by the Applicant as sufficient
evidence under the provisions of the RFQ.

Evidences of capital outlay and actual annual operating costs related to the
parent company will be required as evidence.

24.

SSEP is requested to share or explain the type
of proof required to fulfil this criteria.

Audited financial statements of the parent company shall need to be attached.

25.

Where the Applicant is a fully owned subsidiary
(100%) of the parent company, a confirmation is
required if the submission of parent company
financials along with Applicant’s financials
which together are considered as evidence
sufficient to meet the criteria under ‘Financial
Criteria’ conditions for prequalification of the
Applicant. Furthermore, a confirmation is
required if the limits mentioned under the
‘Financial Criteria’ are to be applied to the
cumulative total of the Consortium Members or
to each Member Independently.

Please refer to our response in Sr. 4. Furthermore, the limits mentioned in
financial criteria apply to the cumulative total of the Consortium Members.

26.

Where the Applicant is a fully owned subsidiary
(100%) of the Parent Company, a confirmation
is required if the parent company's financials
along with the Applicant's Financials which
together are considered as evidence sufficient

Please refer to our response in Sr. 4. Parents company financials shall be
provided in this case.

Receivables from Government of Pakistan will not be considered as valid liquid
instruments. Cash equivalents however include but are not limited to bonds,
PIBs, T-bills, marketable securities etc., however_receivables and short-term
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to meet the criteria under ‘Financial Criteria’
conditions. For the purposes of ‘Liquid Assets’,
a confirmation in respect of allowing
receivables by the Government of Pakistan as
a valid liquid instrument is required.
Furthermore, SSEP to confirm if the limits
mentioned under the ‘Financial Criteria’ are to
be applied to the cumulative total of the
Consortium Members or to each member
Independently.

loans to natural persons, partnerships, corporations or other entities are not
considered to be a part of cash equivalents.

27.

Does one of the members appearing in more
than one application get disqualified or will the
consortium get disqualified in case any of its
members have filed another application? Also,
for the sake of clarity, in case the particular
member of the consortium appearing in more
than one application gets disqualified, what
would be the status of the consortium, and
would there be a subsequent redressal
mechanism for a consortium in which one
member has gotten disqualified? Would the
consortium be allowed to add in a new member
with an equivalent or higher holding
percentage?

In the event of disqualification of one Consortium Member, the entire
Consortium shall be disqualified.

28.

SSEP is requested to confirm if a “cancelled” or
‘not applicable marked” copy of the exhibits is
required where an exhibit is not applicable to
the applicant.

The Applicant is required to submit the exhibit marked as “Not applicable”.

29.

It is requested that SSEP share the amount of
the stamp paper for the Power of Attorney
(PoA) (e.g., PKR. 100/-, etc.). For example, an
amount has been specifically mentioned in
Exhibit 4 Affidavit, but for the PoA this amount

Please refer to our response in Sr. 2.
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is missing.

30.

Does the Financial Statements to be converted
at Current USD or a prevailing USD for the
Period requested?

For the purpose of conversion from PKR to USD, the exchange rates prevalent
on the last date of each respective financial year shall be used (source: National
Bank of Pakistan (NBP) Rate Sheet).

3.

Where the Applicant is a fully owned subsidiary
(100%) of the Parent Company, SSEP to
confirm submission of Parent Company
Financials along with Applicant Financials
which together are considered as evidence
sufficient to meet the criteria under ‘Financial
Criteria’ conditions. Furthermore, SSEP to
confirm if the limits mentioned under the
‘Financial Criteria' are to be applied to the
cumulative total of the Consortium Members or
to each Member Independently.

Please refer to our response in Sr. 4.

32.

Will the audit statements suffice for this
submission? If not, is there a particular format
that the net worth statement needs to adhere
to?

The audited statements shall suffice provided the criteria is being met.

33.

Where the Applicant is a fully owned subsidiary
(100%) of the Parent Company, SSEP to
confirm submission of Parent Company HSE
Policy which is adhered to by the Applicant as
evidence sufficient to meet the criteria.

In case the Applicant is submitting the HSE policy of the parent company, the
parent company shall provide a letter stating that the HSE Policy is applicable
on the Applicant.

Meh

-~ N

\
med Qazi

Project Director,

Sindh Solar Energy Project,

Energy Department, Government of Sindh,
Banglow # F-3, Forum Street, Block 9 Clifton, Karachi, Pakistan.
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ANNEXURE A — POWER OF ATTORNEY TO AUTHORIZE THE CONSORTIUM AUTHORIZED REPRESENTATIVE®

Notes For Execution OF Power OF ATTORNEY

1. The mode of execution of the Power of Attorney should be in accordance with the procedure, if any, laid down by the Applicable Law and
the charter documents of the executant(s) and when it is so required, the same should be under common seal affixed in accordance with

the required procedure.

o

Also, wherever required, the Applicant (in case of the Consortium, each member of the Consortium, wherever required) should submit for
verification the extract of the charter documents and documents such as a resolution / power of attorney in favour of the person executing
this Power of Attorney for the delegation of power hereunder on behalf of the Applicant.

3. This Power of Attomey shall be on stamp paper and notarised with the Notary Public.

4. For a Power of Attorney executed and issued overseas, the document will also have to be legalised by the Pakistani Embassy and
notarised in the jurisdiction where the Power of Attorney is being issued.

WHEREAs, the [#] has invited applications from interested parties for the [] (the “Project(s)”) pursuant to the Request for Qualification document
issued on [e] by [¢] (as amended from time to time) (the “RFQ");

WHEREAS, and (each hereinafter referred to individually as a “Consortium Member” and
collectively as .oo:mo:_:a Members”) intend to form a consortium (the “Consortium”) in accordance with the requirements of the RFQ;

AND WHEREAS, it is necessary for the Consortium Members to designate one person as the ‘Consortium Authorized Representative’ with all
necessary power and authority to do for and on behalf of the Consortium, all acts, deeds and things as may be necessary in connection with the

Project and its execution.

Know ALL Men By THESE PRESENTS

WE, [INSERT NAME OF EACH ConsorTiuM MemBER], having our registered office at [INserT Aporess oF Eact ConsorTium Mewmser], do hereby irrevocably
designate, nominate, constitute, appoint and authorize [Mr/Ms/Mrs] , bearing CNIC number (insert pumber), an employee of (insert

& Applicable in case of a Consortium.
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name of company and designation) as the consortium authorized representative who shall be the true and lawful attorney of the Consortium
(hereinafter referred to as the “Attorney”) and hereby irrevocably authorise the Attorney (with power to sub-delegate) to conduct all business for
and on behalf of the Consortium and any one of us during the Qualification process being conducted by [] pursuant to the RFQ and to do on our
behalf and on behalf of the Consortium, all or any of such acts, deeds or things as are necessary or required or incidental to the Project(s),
including but not limited to signing and submission of all applications and other documents and writings, participate in conferences / meetings,
respond to queries, submit information / documents, sign and execute contracts and undertakings and generally to represent the Consortium in all
its dealings with [e], and / or any other governmental agency or any person, in all matters in connection with or relating to or arising out of the
Consortium's Pre-qualification Application.

AND hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and things lawfully done or caused to be done by our said
Attorney pursuant to and in exercise of the powers conferred by this Power of Attorney and that all acts, deeds and things done by our said
Attorney in exercise of the powers hereby conferred shall and shall always be deemed to have been done by us / Consortium.

IN WITNESS WHEREOF WE THE ABOVE NAMED HAVE EXECUTED THIS POWER OF ATTORNEYONTHIS DAY OF
20

For:

(Signature)

(Name of Consortium Member, Title and Address)

For:
(Signature)
(Name of Consortium Member, Title and Address)

For:
(Signature)
(Name of Consortium Member, Title and Address)
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Annexure B = Financiae Nominee Lerier Or Supponrt

DATED

[*]

To: Sinon Sowar Enecrey Prosect (SSEP).
(INSERT ADDRESS)

RE: Tue Deveropment Or One/Two Uniuty Scae Sotar Power Puant(s) On A Buito Own Operate Transrer Basis In Tre Province OF Smow (THE
PROJECT).

Dear [Sir/Madam),

We refer to the Request for Qualification document issued by the SSEP dated January 26, 2023 (the RFQ), inviting prequalification applications
from Applicants for the Project.

Except where the context requires otherwise, capitalized terms used in this letter shall have the meaning ascribed in the RFQ.
Based on the clarfications dated March 01, 2023 (the Response Document No.1) issued by the SSEP, the Applicant, or if the Applicant is a

Consortium, any Consortium Member, may choose to present financial statements from a financial nominee to satisfy Financial Criteria provided in
Section 2.1 of the RFQ. For this purpose, the definition of financial nominee is set out in the Response Document No.1.

We, [name of the Financial Nominee), represent and warrant that:

(a) the person signing this letter is duly authorized to execute this document and the [name of financial nominee] shall be bound by this letter,
and

(b) that all licenses, permits, consents, authorizations and regulatory approvals required to undertake the obligations stated herein have been

duly acquired by the Financial Nominee as of the date of this letter.
In consideration of the above, we, the financial nominee, hereby confirm warrant and undertake that:

() we are the financial nominee of [name of Subsidiary Company] which is seeking to prequalify for the Project as an [Applicant] and we are a
company duly incorporated under the laws of [e];

(ii) all statements made and information supplied in this Pre-Qualification Application arg|true, complete and correct as at the date given, and
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(i) if [name of the Subsidiary Company] s [part of the Consortum wheh o] Gualfied as 2 Dudder hat & awarded the Project. we shall make
available and contribute suficient funds and procure That those funds are conibulied Nt Be special purpose vehicke (1o be established by
the Applicant) [in proporion 1o the shareholdng of e [rame of Sutmadary Comgany| ethn Me Consortum[™ i a tmely fashion o enable
the same to perform its cbhgations as contergiated by Pus FFQ and offerwme act 2t 2 prudent relabie and careful developer of the
Project

Yours fathfully.

[NamE OF FINANCIAL NOMnE L]
By o]

Nanme (o]

TULE . [@] CAUTHORIZED SN ATORY )

" Deowsle Tie Wanguage pant of the Consonium whuh & i Case of 3 Singe Booe
* Daisie The anQuide in PROPONTION 10 the Sharehoiding of M [ame of Sctsatary Compary’ ety Te Corsoriu™ | ke Of & SOge el a8 a0 Agpicant
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