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LETTER OF INVITATION

Dear Sir/Madam,

This is with reference to the “Request for Pre-Qualification of Bidders” for development of 50
MW (PV) Utility Scale Solar Power Plant at Taluka Manjhand, District Jamshoro, issued on
Wednesday, December 28, 2022 from Sindh Solar Energy Project, Energy Department,
Government of Sindh, Karachi, Pakistan.

Interested Applicants are requested to accordingly submit a response to this PQD package, fill the
forms attached herein and provide documents requested. Applicants meeting the criteria set out in
this PQD will be invited to the Bidding Process for the Project.

In case the Applicant is a consortium of firms, one firm should be identified as the “Main
Sponsor”. The Pre-Qualification Application must be submitted through the Authorised
Representative of Applicant.

The forms and information requested hereto shall be duly signed and stamped on each page should
reach the office of undersigned latest by Monday, February 13, 2023, 1400 Hours Pakistan
standard Time (PST) on the following address.

Attention : Project Director
Sindh Solar Energy Project
Energy Department, Government of Sindh

Address : Bungalow# F-3, Forum Street, Block 9 Clifton, Karachi, Pakistan
Telephone : + 92 21 99332283
Email : pd@ssep.gos.pk

We would like to thank the Applicants for their interest in this Project.

Yours truly,

Project Director

Sindh Solar Energy Project

Energy Department, Government of Sindh

Bungalow # F-3, Forum Street, Block 9 Clifton, Karachi, Pakistan


mailto:pd@ssep.gos.pk
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DISCLAIMER

a)

b)

d)

9)

h)

This Pre-qualification Document (PQD) is prepared by the Project Management Unit,
Sindh Solar Energy Project, Govt. of Sindh (SSEP).

Neither the Government of Sindh (GOS) nor SSEP warrants the completeness of the
information presented herein, nor makes any representation that the information presented
herein constitutes all the information necessary to prepare the Pre-Qualification
Application or to develop a Project. Each Applicant accepts full responsibility for
conducting its own independent analysis for gathering and evaluating all necessary
information. The Applicant assumes all risks associated with this PQD and the Project, and
no adjustments whatsoever will be made based on the Applicant’s interpretation of the
information provided.

SSEP shall have no liability for the PQD or for any other written or oral communication
transmitted to the Applicant during the Applicant’s evaluation of this Project. SSEP reserve
the right to modify this PQD and/or the Project at any time to the fullest extent permitted
by law, and shall not be liable to reimburse or compensate the Applicant for any costs or
expenses incurred by the Applicant in such event.

SSEP shall not be liable for any expense and/or cost incurred by the interested parties,
consortium/ joint venture as a result thereof. Further SSEP also reserve the right to request
for any additional information for the purposes of evaluation of the Pre-Qualification
Application;

The Applicant indemnifies and shall keep SSEP and their affiliates indemnified, at all times
from and against any and all damage or liability (whether criminal or civil or any
environmental damages) suffered, legal fees and all other costs and expenses incurred by
SSEP or any of their affiliates or asserted against SSEP or any of their affiliates or asserted
against the Applicant due to any action taken by a third party against SSEP and/or the
Applicant (whether directly or indirectly) as a result of a breach by the Applicant of any
terms or conditions of the PQD or the neglect or default of, or any act, matter or thing
permitted or omitted by, the Applicant or their personnel arising from or in connection with
the pre-qualification.

Applicant shall bear complete risk of any loss or damage incurred or suffered as a result of
rejection of applications or annulment or postponement of the evaluation process.

Applicant or individual members of an Applicant, will not attempt to communicate directly
or indirectly with any representative of SSEP during the pre-qualification process except
as expressly directed or permitted by SSEP, or except as may be required and permitted
under any applicable policies and/or for any project or other assignment, in which event
the Applicant will not have any discussion regarding the pre-qualification evaluation
process.

If any provision of the PQD is against the laws of Pakistan, the remaining provisions of the
PQD shall remain in full force and effect.
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i)

)
K)

If for any reason the Applicant is not pre-qualified to participate in the bidding process, the
Applicant hereby acknowledges, covenants and agrees that it shall not commence, or
permit to be commenced or aid in any way against SSEP either by itself or through any
third party, any legal action or proceeding based in whole or in part in relation to the
disqualification of the Applicant.

Nothing in this document constitutes as legally binding for SSEP.

In submitting a Pre-Qualification Application in response to this PQD, each Applicant
certifies that it understands, accepts and agrees to the disclaimers on this page. Nothing
contained in any other provision of the PQD nor any statements made orally or in writing
by any person or party shall have the effect of negating or superseding any of the
disclaimers set forth on this page.
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Definitions

Authorised
Representative

A person assigned by the Applicant, or, (in case Applicant is a
Consortium) all members of the Consortium to sign and submit all
documents as a response to this PQD on behalf of the Applicant.

Applicant

An interested party which has submitted a Pre-Qualification
Application as a response to this PQD through the Authorised
Representative of the Consortium. The interested party can comprise
of:

e Asingle Corporation, in which case the Applicant is the Main
Sponsor
or
e A Consortium, which may comprise of one or more individuals
and Corporations whereas the Main Sponsor is a Corporation
and the Applicant is the entire Consortium led by the Main
Sponsor.

Bidding Process

International standard competitive bidding process to be conducted in
accordance with NCBT Regulations and SPPRA Rules for award of
concession for the Project.

Corporation

A company, firm or other legal/ registered entity which has been
incorporated under the laws of the country where such legal entity has
been registered.

Consortium A group of individuals(s) and/ or Corporation(s) which have
collaborated together as Applicant. For avoidance of doubt, an
individual person may be allowed to be a part of the Consortium but
will not be allowed the position of a Main Sponsor.

Consortium Each member of the Consortium individually.

Member

Deadline The last date of submission of documents required under this PQD i.e.

February 13, 2023 by 1400 hours PST or such a later date as may be
notified through SSEP.

Lock in Period

The period commencing from the date of award of bid till 6%
anniversary of commissioning of the Complex.

Main Sponsor

The Main Sponsor shall be the lead investor in the Project. In case the
Applicant is a Consortium, then the lead investor is required to hold at
least fifty-one (51%) percent of the total equity of the SPV as proposed
in the Consortium Agreement and maintain at least twenty percent
(20%) during the Lock in Period.

Net Worth

Total Assets minus i) Total Liabilities and ii) Revaluation Surplus (or
similar entry) on a consolidated basis as detailed in Exhibit 6.

Pre-Qualification
Document (PQD)

This pre-qualification document which sets forth the (minimum)
eligibility criteria for pre-qualification of the Applicant for the Bidding
Process.
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Pre-Qualification
Application
(PQA)

The pre-qualification application, including all documents, submitted
by the Applicant in response to this PQD. Following subsequent
bidding round(s) if the Applicant is the successful bidder, the
Applicant is envisaged to develop the Project on a Build Own Operate
Transfer (BOOT) basis.

Project

The development, design, financing, insurance, construction,
completion, commissioning, ownership, operation and maintenance
and transfer of the Complex on BOOT basis and all activities
incidental or ancillary thereto.

Complex

The utility scale electric power generation facility developed under
this Project comprising arrays of solar photo-voltaic modules having a
capacity of approximately 50 MW, to be located at Taluka Manjhand,
District Jamshoro, Sindh, Pakistan.

Site

The parcel of land for the Project identified in this PQD at Taluka
Manjhand, District Jamshoro, Sindh, Pakistan and allocated by Land
Utilization Department (LUD), GOS for development and
construction of the Complex to be leased to the successful bidder
determined pursuant to the Bidding Process.

SPV

A special purpose vehicle being a body corporate incorporated under
the laws of Pakistan by the successful bidder determined pursuant to
the Bidding Process for this Project.
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Section | — Project Background and Pre-Qualification Requirements

1.1  Project Background

Solar energy has been highlighted as one of the most feasible alternative energy technologies in
Pakistan. Solar energy is widely available in Pakistan, as per the meso scale Solar PV map of the
country, the available Solar PV potential ranges between 1200-2020 KWh/KWhp/yr. Till June
2022, a total of seven utility scale solar PV projects of 530 MW capacity were connected to the
national grid in addtion to some more utiliy scale projects being developed in the pipleine.

In order to facilitate development of solar PV power generation, NEPRA in the past has determined
a series of cost plus and upfront tariffs for generation of electricity from solar PV power.
Considering that the solar PV industry has seen immense growth in the last years, NEPRA and
AEDB are of the view that it is an opportune time to transition from cost plus and upfront tariffs
to a competitive bidding model, in line with the Government of Pakistan's overall aims to promote
competition within the power sector for the benefit of consumers.

Power Sector Overviewl

Pakistan’s electricity sector is headed by the Ministry of Energy (Power Division), which is the
Government of Pakistan’s (GoP’s) executive arm for all issues relating to electricity generation,
transmission, and distribution in the country and exercises this function through its various line
agencies as well as relevant autonomous bodies. These include the:

e National Electric Power Regulatory Authority (NEPRA), the main regulator, set up
under the Regulation of Generation, Transmission and Distribution of Electric Power Act,
1997 (also known as the “NEPRA Act”) to function as an independent regulator and ensure
a transparent, competitive power market in Pakistan;

e Central Power Purchasing Agency (CPPA), responsible for market operations and
presently functioning as the market operator in accordance with Rule 5 of the NEPRA
Market Operator (registration, standards, and procedure) Rules 2015;

e Alternative Energy Development Board (AEDB), responsible for promoting and
facilitating alternative renewable energy (ARE) deployment;

e Private Power and Infrastructure Board (PPIB), responsible for facilitating private
investment in the power sector;

e National Transmission & Despatch Company Limited (NTDC), which operates as the
Transmission Network Operator and System Operator;

e Power distribution companies (DISCOs), responsible for the distribution and supply of
electricity; and the

e Water & Power Development Authority (WAPDA), responsible for hydropower
generation.

1
Source: World Bank VRE Competitive Bidding Study for Pakistan
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1.2 The Sindh Solar Energy Project (SSEP)

The Sindh Solar Energy Project (SSEP) falls under the overall ambit of development of renewable
energy projects in the province of Sindh through an international standard competitive bidding
framework with a wider application to the rest of Pakistan. The SSEP received funding from the
World Bank in the form of a loan to finance the studies related to development of solar power
generation and increase access to electricity in the province of Sindh. For the development of solar
power in the province of Sindh, SSEP has the following four components and targets under the
current project design:

1. Component 1: 400 MW of Utility-Scale Solar to be developed by the private sector under a
competitive bidding model;

2. Component 2: 20 MW of distributed solar on and around public buildings;

3. Component 3: Provision of solar home systems to 200,000 households with low access to
electricity; and

4. Component 4: Capacity building and technical assistance

With regards to (1) above, SSEP will carry out Component 1 by facilitating the development of
400 MW of utility-scale solar power capacity by private sector developers across multiple sites.
The 50 MW site in Manjhand, District Jamshoro has already been identified for this purpose and
is included under the Government of Pakistan’s Indicative Generation Capacity Expansion Plan
(IGCEP) 2021-2030 and will be taken forward through a competitive bidding process with the
CPPA-G as the power off-taker. The remaining 350 MW will also be developed through
competitive bidding after identification of suitable sites in the Sindh province.
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1.3  Salient features of the Project Site

The Project is to be located at Taluka Manjhand, District Jamshoro, with the nearest city of
Karachi, capital of the province of Sindh; one of the oldest and most robust commercial hubs of
the country with a very rich historical heritage. Situated near the coastal line of the Arabian Sea at
an altitude of approx. 100m the Site enjoys high levels of irradiation point coordinates of the
project are given in below table:

Boundary Point Longitude (East) Latitude (North)
1 25° 46'18.65"N 68° 15'10.96"E
2 25° 46'18.68"N 68° 15'46.20"E
3 25°45'41.92"N 68° 15'11.14"E
4 25°45'42.10"N 68° 15'47.07"E

Whereas the ground distance between the Site and Karachi is about 190 km. A brief overview of
location of site and topography is shown in below image.

Project Location R

nnnnnn

The distance between the Site and the city of Karachi (Sindh, Pakistan) is approximately 200 km.
The Project covers an area of 250 acres which is equivalent to 1.01171 Square kilometers/ hectares.
The latitudes and longitudes are provided in a table below. The average altitude is 100 m above
sea level. The satellite map of site is shown above in picure.

1.4  Site Images

The Site is mostly arid with scant vegetation under dry climatic conditions, with savanna being the
major vegetation, while the terrain is largely flat. The overall topography and overview of site can
be observed in below graphics.

== e s » ”

Further details of the Site can be accessed in the Project’s feasibility study report which will be
shared with the pre-qualified Applicants along with other documents.

10
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1.5

Project Procurement Process Overview

This pre-qualification process is being conducted pursuant to this PQD. The subsequent Bidding
Process in relation to the Project shall be conducted pursuant to the NBCT Regulations and SPPRA
Rules, read with the Sindh Public Private Partnership Act, 2010 and the SPPRA and entails the
following stages:

Stage I- Pre-Qualification Stage

At the pre-qualification stage, Applicants will submit Pre-Qualification Application to
demonstrate their capabilities, competence and resources that are relevant to the Project,
taking into account the requirements specified in this document

Stage I1- Request for Proposal (RFP) Stage - Selection of successful bidder thorough
an International Standard Competitive Bidding Process

Only pre-qualified Applicants at Stage | will be invited to bid for development of the
Project through an international standard competitive bidding process. This stage will
entail a single stage, two envelope process under which the pre-qualified Applicants will
first be assessed for meeting minimum technical requirements, following which the
technically qualified Applicant with the most competitive bid (using NCBT Regulations)
will be awarded the concession. The successful bidder will be required to incorporate a
Project company or a Special Purpose Vehicle (SPV) which shall be the concessionaire for
purpose of development of the Project. The concessionaire will enter into agreements with
SSEP or other entities under the concession package for power sector projects developed
under the competitive bidding process on a BOOT basis.

The [SSEP] shall determine the responsiveness of the Applicants at the pre-qualification stage
using the evaluation and qualification criteria elaborated in sections 2.1 and 2.2. Pre-qualified
Applicants will be invited to participate in the Bidding Process at the RFP stage.

1.6

Indicative Schedule

The indicative schedule of activities going forward is as under:

Issuance of PQD December 28 2022
Pre-Qualification Application Submission February 13 2023
Evaluation of Applications February 27 2023
Issuance of RFP package to pre-qualified Applicants March 08 2023
Submission of bids May 12 2023
Evaluation of bids May 30 2023
Award of Project June 16 2023

11
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1.7

Pre-Qualification Requirements

General Requirements

The Applicant may be:

A Corporation, in which case the Corporation is the Main Sponsor
or
A Consortium, led by a Corporation as the Main Sponsor

The name and details of the Main Sponsor must be clearly included in the Pre-Qualification
Application. The Applicant is required to hold at least 51% equity shareholding in the SPV during
the Lock in Period and Main Sponsor is required to hold at least 20% shareholding in the SPV
during the Lock in Period in case of a Consortium.

1.8

General Instructions

All applicable details required under this PQD shall be submitted with the Pre-
Qualification Application and the response shall be complete. Profile of all Consortium
Members must be included.

The Applicant must fulfil the Technical Criteria (in section 2.2) and the Financial Criteria
(in section 2.1).

The Applicant must not have a conflict of interest with SSEP, SED, GoS or World Bank.

An Applicant (or a Consortium Member) which has been declared ineligible or has been
blacklisted by any of its employers, any Federal or Provincial governmental or non-
governmental department / agency in Pakistan, or any other provincial government /
governments of any foreign countries or their governmental bodies and / or International
Organizations (e.g. World Bank, Asian Development Bank, United Nations, International
Monetary Fund etc.) at the Deadline or thereafter, shall not be considered.

In case of a Consortium, the following conditions are required:

o the name and details of the Main Sponsor must be highlighted along with consent
of all Consortium Members for appointment of the Main Sponsor.

o Each Consortium Member, other than the Main Sponsor, must hold at least 5%
equity ownership in the SPV till the Lock in Period.

All Consortium Members must appoint an individual person as the Power of Attorney and provide
consent to the appointment of the Main Sponsor as per format given in Exhibit 3.

12
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SECTION II - Pre-qualification Criterion

The overall pre-qualification requirements under this PQD have been designed to ensure wider
participation from interested Applicants. However, before considering applying, the Applicants
should be familiar/ must acquaint themselves with the relevant stakeholders and process in the
development of infrastructure projects in Pakistan developed under Public Private Partnership
(PPP) mode, the renewable energy sector in Pakistan, project financing, EPC (Engineering
Procurement and Construction) prices and costs, and O&M (Operations and Maintenance)
required for utility scale solar plants.

The following websites and documents may be useful:

1) https://nepra.org.pk/tariff/Generation%201PPs%20Solar.php

2) https://nepra.org.pk/Legislation/3-
Req/3.7%20NEPRA%20Competitive%20Bidding%20Tariff%20(Approval%20Procedur
e)%20Requlations,%202008/NCBT-01%2003-05-2017%206072.pdf

3) https://documents.worldbank.org/en/publication/documents-
reports/documentdetail/099800004292227800/p16931304a5¢360290938a028c3bf72ec72

4) https://www.aedb.org/ju-elibrary/elib-solar/solar-standard-docs

5) https://www.sindhhighcourt.gov.pk/laws/SPPRA%?20rules.pdf

2.1  Financial Criteria
The Applicant shall demonstrate the following Financial Criteria for pre-qualification:

1. Net Worth of an average of at least 1.5 times the proposed equity provided in the
Consortium Agreement over the previous three (3) years. In case of a Consortium, the
same shall hold for the combined Net Worth of the Consortium and each Consortium
Member shall have a Net Worth of an average of at least 1.5 times its respective proposed
equity provided in the Consortium Agreement over the previous three (3) years.

2. Average annual turnover of at least USD 50,000,000/- (US Dollars fifty million only) over
the last three (3) years. In case of a Consortium, the same shall hold for the combined
average annual turnover of the Consortium.

3. Cumulated Earnings Before Interest, Taxes, Depreciation and Amortization (EBITDA) of
the Applicant (in case of a Consortium, all the Consortium Members (if applicable)) in the
previous three (3) years must be at least USD 7,500,000/- (US Dollars seven million five
hundred thousand only).

The Applicant is required to hold at least 51% equity shareholding in the SPV during the Lock in
Period and Main Sponsor is required to hold at least 20% shareholding in the SPV during the
Lock in Period in case of a Consortium. Lock in Period means the period commencing from the
date of award of bid till 6™ anniversary of commissioning of the Complex.

Summary of such details should be included in Exhibit 6 “Financial Capability” and in case of a
Consortium, each member must submit information as per the said exhibit. Evidence of meeting
these financial pre-qualification requirements must be submitted through certified and audited
supporting documents.

13
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2.2 Technical Criteria

2.3

(a) The Applicant, or in case of a Consortium at least one member of the Consortium, is
required to:

(i)

(if)

Demonstrate experience of developing and/or financing at least one renewable
utility scale IPP project OR at least one thermal IPP project of at least 30 MW,
which has been developed anywhere in the world, preferably in countries with
similar climatic conditions as the Site.

Demonstrate experience of operating at least one (1) power project of at least 10
MW which is connected to high-voltage local / municipal grid system.

For avoidance of doubt, if the Applicant is a single corporation, then is required to comply
with both Technical Criteria, and in case the Applicant is a Consortium, at least one
member shall comply with both Technical Criteria or two (2) members must comply with
at least one Technical Criteria mentioned above.

(b) The Applicant must provide evidence of role in the project as per Exhibit 7 Technical
Criterion Evidence Form Sheet which should include the following details:

1)
2)
3)
4)

5)

6)
7)

(c) SSEP

Name of project

Location / registered address and head office address

Website

Current contact of authorized representative office including contact number, email
address and office address

Project description which includes details of technology, size, nature of business,
project cost and concession details / role of public sector under PPP mode

Total capital outlay, and actual annual operational costs occurred to date

Proof of role of the Applicant or its Consortium Member(s)

may require  additional information once the Pre-Qualification

application has been reviewed.

Basis for Disqualification

SSEP at any stage of the pre-qualification, for any reasons recorded in writing may
disqualify an Applicant in case of the following:

a) After submission of the Pre-Qualification Application by the Applicant, if queries are
raised by the SSEP and the Applicant is non responsive for five (5) business days.

b) The Applicant fails to comply with any of the requirements listed in this document.

c) The information submitted materially deviates from the requirements and criteria
defined in this document or is false or misleading or materially inaccurate. In this case
the Applicant may be blacklisted for future work with SSEP without any notice and
liabilities on part of SSEP.

d) Misrepresentation, withholding or concealment of information by the Applicant.

14
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e) If the Applicant is currently in default of its obligations to any banks or financial
institutions within or outside of Pakistan.

f) If the Applicant or any officer, director or owner thereof has been in substantial non-
compliance of the terms and conditions of previous projects.

g) Ifthe Applicant has been declared bankrupt or insolvent in the last five (5) years.

h) An Applicant appearing in more than one Pre-Qualification Application for the same
Project shall be disqualified.

i) Any other factor that SSEP may deem appropriate.

2.4 Instructions for submission of Pre-Qualification Application
The Applicant shall submit the following documents and information:

a) The Applicant or in case of a consortium/joint venture the Main Sponsor will submit the
letter of application attached in Exhibit 1.

b) Applicant in case of a consortium/joint venture will be required to submit a Consortium
Agreement and Covenant of Integrity in the format attached as Exhibit 1A and Exhibit 2.

c) Applicant shall provide Power of Attorney (PoA) in the form attached as Exhibit 3,
indicating that the person (s) signing the Pre-Qualification Application is authorized to sign
on behalf of the Pre-Qualification Application. In case of a consortium/joint venture each
member shall be required to submit the PoA.

d) An Affidavit, as Exhibit 4, and in case of a consortium/joint venture, each member of the
consortium/joint venture should provide the Affidavit.

e) Provide basic information of the Pre-Qualification Application (each member of
consortium/joint venture), as detailed in Exhibit 5.

f) Financial information as per Exhibit 6.
g) Technical criterion evidence term sheet as per Exhibit 7
h) Litigation history provided as per Exhibit 8.

i) Notwithstanding anything contained herein, the Applicant must submit all information
required in attached Exhibits by February 13, 2023 before 1400 hours PST.

j) Any supplementary information required by SSEP during the review of the Pre-
Qualification Application shall also be duly submitted by Applicant.

2.5 Pre-Quialification Application Submission

a) All correspondence and documents shall be prepared and submitted in English language.

b) The proposal shall consist of three hard copies (1 original and 2 hard copies and one (1)
electronic copy in USB, clearly marking the hard copy as “Original”. In the event there is

15
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d)

any discrepancy between the original hard copies and the electronic copies, the hard copy
shall govern. It is the Applicant’s responsibility to ensure that the electronic copy aligns
with the original hard copy.

The proposal shall contain initials/signatures of the authorized signatory(ies) of the
Applicant.

The envelope containing the Pre-Qualification Application shall be sealed and bound
together and addressed to the following:

Name:
Title:
Address:
Email:

The completed PQD shall be delivered to SSEP no later than 1400 hours Pakistan Standard
Time on February 13, 2023. Any Pre-Qualification Application submitted after the
deadline will be rejected and returned unopened.

2.6 Clarifications

2.7

Applicants requiring any clarification on the PQD including the forms attached herewith, may
send an electronic request for clarification to SSEP. Any such requests for clarification shall
be sought before 1400 hours Pakistan Standard Time.

Electronic copies of the response will be sent to all Applicants who have requested the PQD.

a)

b)

Invitation to Bid
At the end of the evaluation SSEP will either:
Q) Notify the Applicant in writing that the Applicant has not qualified or,
(i) Notify the Applicant in writing that it has been designated as being the pre-
qualified applicant and will receive an invitation to bid.
The specific details of the tendering process including the deadline and content for

submission of bids will be specified in the bid documents to be issued by SSEP to the pre-
qualified Applicants.
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Exhibit 1
FORMAT FOR LETTER OF PRE-QUALIFICATION APPLICATION

Project Director

Sindh Solar Energy Project (SSEP)

Energy Department, Government of Sindh
Bungalow no. F-3, Forum Street near The Forum
Clifton Block 9

Karachi

Dear Sir,

Being duly authorized to represent and act on behalf of [provide member or consortium details]
(hereinafter referred to as "the Applicant”), and having reviewed and fully understood all of the
qualification requirements and information provided, the undersigned hereby expresses its interest
and apply for pre-qualification for the 50 MW solar PV project at Manjhand District Jamshoro
(Project) under a competitive bidding framework.

We are enclosing our Pre-Qualification Application, in one Original and two copies, with the
details as per the requirements of the PQD, for your evaluation.

The undersigned hereby also declares that the statements made and the information provided in
the Pre-qualification is complete, true and correct in every detail.

Yours faithfully,

(Signature of Authorized Signatory)
(Name, Title and Address of the Applicant)

Applicant seal & stamp
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Exhibit 1 A — Consortium Agreement

CONSORTIUM AGREEMENT

THIS CONSORTIUM AGREEMENT (this “Agreement”) is made and entered into at [Karachi], Pakistan on
this [insert date] (the “Signing Date”) by and between:

1.

[INSERT NAME] (“PARTY A”, which expression shall, where the context so permits, include its
successors-in-interest and permitted assigns) OF THE FIRST PART;

AND

[INSERT NAME] (“PARTY B”, which expression shall, where the context so permits, include its
successors-in-interest and permitted assigns) OF THE SECOND PART;

AND

[INSERT NAME] (“PARTY C”, which expression shall, where the context so permits, include its
successors-in-interest and permitted assigns) OF THE THIRD PART;

AND

[INSERT NAME] (“PARTY D”, which expression shall, where the context so permits, include its
successors-in-interest and permitted assigns) OF THE FOURTH PART.

(Party A, Party B, Party C and Party D shall hereinafter individually be referred to as the“Member” and
collectively as the “Members”)

RECITALS

WHEREAS:

A.

[Sindh Energy Department through Sindh Solar Energy Project] (the “Client”) has invited through
[insert name of invitation document] published in daily the [insert newspaper] dated [insert date]
to submit request of pre-qualification (the “PQD”) for development of 50 MW (PV) utility scale
solar power plant at Taluka Manjhand, District Jamshoro, Sindh under site specific bidding
process based on competitive bidding (the “Project”);

Only pre-qualified Members will be invited to bid for development of the Project through an
international standard competitive bidding process. This stage will entail a single stage, two
envelope process under which the pre-qualified Members will first be assessed for meeting
minimum technical requirements, following which the technically qualified Members with the most
competitive bid (using NCBT Regulations) will be awarded the concession.

The Members hereby intend to join hands to form an unincorporated association for the sole
purpose of preparation and submission of joint PQD and the bidding proposal (in case the Members
are pre-qualified by the Client) as required to be submitted to the Client for undertaking the Project.
In case of acceptance of the bidding proposal of the pre-qualified Members, by the Client, the
Members shall undertake the Project as shall be agreed through this Agreement and the Energy
Purchase Agreement, the Implementation Agreement and the Site Lease Agreement to be entered
between the Client and the special purpose vehicle established jointly by the Members (the “SPV”).
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Now, THEREFORE, the Members confirm their understanding as follows:

1.

DEFINITIONS AND INTERPRETATION

11

DEFINITIONS

The following words and expressions shall have the meanings assigned to them, except where
the context otherwise requires:

Association means the understanding formed between the Members in accordance with this
Agreement;

Authorized Representative means the person nominated by the Members(s) of the
Consortium through Power of Attorney to sign the PQD and the bidding proposal on behalf
of and in the name of that Member. The signature of Authorized Representative shall bind
each Member in respect of all obligations and liabilities it assumes under this Agreement;

Client means the person, firm, company or body named as client in this Agreement and none
other, except its legal successors and permitted assigns;

Country means Islamic Republic of Pakistan;

Consortium means the unincorporated joint venture formed between the Members for the
Project as per this Agreement;

Development Activities means all the activities required to complete the Project including
procuring, constructing and any other activity relating to the same;

Energy Purchase Agreement shall mean the Energy Purchase Agreement in the form
provided in bidding documents for the Project to be entered into by and between the SPV
and the entity procuring the energy (a copy of which shall be delivered to AEDB before the
execution of the Implementation Agreement) for the purchase and sale of electricity
generated by the complex;

Implementation Agreement shall mean the agreement in the form provided in the bidding
documents for the Project to be entered into by and between the GOP and the SPV for the
concession to implement the Project;

Main Sponsor means the lead investor in the Project and the Member which will take the
lead in the management of the Association’s affairs under this Agreement;

Project shall bear the meaning ascribed to it in the preamble;
Signing Date shall bear the meaning ascribed thereto in the preamble;

Site shall mean the parcel of land for the Project identified in pre-qualification document at
Taluka Manjhand, District Jamshoro, Sindh, Pakistan and allocated by Land Utilization
Department (LUD), GOS for development and construction of the complex;
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1.2

121

1.2.2

Site Lease shall mean the agreement of sub-lease for the sub-lease of the Site, executed by
the GoS as the lessor and the SPV as the lessee, as may be amended, rectified or
supplemented by the parties thereto from time to time;

INTERPRETATION

Words importing the singular also include the plural and the masculine includes the feminine
and vice-versa where the context requires.

The headings in this Agreement shall not be taken into consideration in its interpretation.
Unless otherwise stated, all references to clauses/sub-clauses are references to clauses/sub-
clauses numbered in the conditions and terms of this Agreement and not to those in any other
document attached or incorporated by them.
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ASSOCIATION AND UNDERSTANDING

2.1

2.2

2.3

2.4

2.5

The Members hereby intend to join hands to form an unincorporated association for the
purpose of:

(a) preparing and submitting the pre-qualification document and the bidding document in
connection with the Project (upon pre-qualification), to the Client;

(b)  providing any further information, the Client may require or negotiating with the Client
on aymatters requiring negotiation in connection with the pre-qualification document
and/or the bidding document in connection with the Project;

(c)  entering into the Energy Purchase Agreement, the Implementation Agreement, the Site
Lease and ancillary agreements through the SPV; and

(d) performing all the Development Activities to be undertaken for the Project by the
Members through the SPV under this Agreement.

The participating interests of each Member and its role(s) shall be as follows:

Member Participating Role(s)
Interest (%)

Party A [insert details]

Party B [insert details]

Party C [insert details]

Party D [insert details]

The composition of any Consortium and each Consortium Member’s proposed interest in the
table above shall at least be fixed with effect from this Agreement till the award of the Project
to the Consortium.

After the award of the Project to the Consortium, the Main Sponsor commits to hold a
minimum equity equal to at least Twenty percent (20%) of the total paid up equity capital of
the SPV, till the sixth anniversary of the commercial operations date of the Project.

After the award of the Project to the Consortium, the Consortium commits to hold a minimum

equity equal to at least fifty-one (51%) of the total paid up equity capital of the SPV, till the
sixth anniversary of the commercial operations date of the Project.
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PROPOSAL SUBMISSION

3.1

3.2

Prior to the execution of this Agreement, each of the Members shall grant a power of attorney
in favor of a person nominated by it as its Authorized Representative. Under the power of
attorney granted to him, the Authorized Representative of a Member shall thereby have
authority to sign the PQD and this Agreement on behalf of and in the name of that Member.
The signature of its Authorized Representative shall bind each Member in respect of all
obligations and liabilitiesit assumes under this Agreement.

The Authorized Representative shall be the representative of the Association for te
correspondence and discussion with the Client on matters involving the interpretation of the
pre-qualification document or bid proposal and alterations to it and to the Development
Activities to be performed

LANGUAGE AND LAW

4.1

This Agreement shall be written and interpreted in English Language and the law which is
to be applied to this Agreement shall be the law of Islamic Republic of Pakistan.

ASSIGNMENT AND THIRD PARTY

5.1

No Member shall assign, sell, transfer or in any way encumber its interest under this
Agreement, or its interests in any sums payable by the Client, without first obtaining the
consent in writing of other Member.

SEVERABILITY

6.1

If any part of the provisions of this Agreement is found in any way to be void or not applicable,
such part of the provisions shall be deemed to be deleted and remainder provisions of this
Agreement shall continue in force and effect.

MEMBER IN DEFAULT

7.1

In the event of insolvency of a Member, the other Members are hereby irrevocably
constituted and appointed attorney-in-fact for such insolvent Member to act for it in all
matters affecting performance of this Agreement.

LIABILITY

8.1

All Members shall be jointly and severally liable for all obligations and responsibilities under
this Agreement, PQD, the bidding proposal and all ancillary documents.
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SIGNATURE PAGES

IN WITNESS WHEREOF the Parties have executed this Agreement through their attorney/authorized

representatives in two (2) originals on the Signing Date.

AS PARTY A

For and on behalf [INSERT NAME] throug!
authorized signatory

Name:
Designation:
CNIC No.:

in the presence of:
signature of WITNESSES

1. Name:

Address:

CNIC or Passport No.:
2. Name:

Address:

CNIC or Passport No.:

SIGNATURE

SIGNATURE
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Exhibit 2 — Covenant of Integrity

1.1 INSTRUCTIONS

The Applicant must promptly execute the Covenant of Integrity on its corporate letterhead. The
executed Covenant of Integrity must be submitted to Project Director, SSEP

1.2 TEMPLATE

[On Applicant letterhead]

[Date]
Attention:

Project Director,
Sindh Solar Energy Project

Subject: Covenant of Integrity
Dear Recipient,

The Applicant hereby undertakes that the Application was not considered under the influence of an
agreement, decision or conduct which influences an open and fair competition negatively. In addition,
the Applicant hereby warrants and covenants that neither it, nor its affiliates or representatives has
made, offered, promised, requested, solicited or accepted or authorized regarding the Application, nor
will make, offer, promise, request, solicit or accept or authorize regarding the matters that are the
subject of the Application, any payment or any transfer of anything of value, including without
limitation any gift, service or entertainment, or other advantage, pr a so-called facilitation payment,
whether directly or indirectly, to or for the use or benefit of:

(i) any public official including without limitation any person holding a legislative, administrative, or
judicial office, including any person employed by or acting for a public agency, or public
international organization or providing a public service;

(ii) any director, officer or employee of a government owned or controlled company or any company
or enterprise in which government owns an interest;

(iii) any political party or political party official or candidate for office;

(iv) any director, officer or employee of any other party or any of their representative affiliates;

(v) any close family member of any of the foregoing; any third party; or

(vi) any agent or intermediary for the purposes of subsequent transfer (in whole or in part) to one or

more of the foregoing, in each case where the payment, gift, service, entertainment, or advantage:

A) would violate the laws of any jurisdiction applicable to the subject matter of, and its
performance of its obligations under, the Application;
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B) would violate the laws of the country of formation of it or its ultimate parent company, the
country where it or its ultimate parent company carry on business; or

C) s for the purpose of:

i. influencing the individual receiving such payment, gift, service, entertainment or
advantage to act or refrain from acting in the exercise of his or her official duties;

ii.  seeking with a view to obtaining from such individual any undue advantage; or

iii.  inducing such individual to act or refrain from acting in the exercise of his or her official
duties in order to obtain or retain business or other undue advantage in relation to the bid,

in each case, in violation of the principles set forth in articles 15, 16, 18 and 21 of the “United
Nations Convention Against Corruption” signed by the Islamic Republic of Pakistan on 31
August 2007, and to the extent otherwise not in conflict with A) or B).

In the case of breach of any of the above warranties and/or covenants, without prejudice to any other

right and remedy provided by law, equity or by contract, the Applicant shall indemnify and hold [e]

harmless from and against all claims, damages, losses, expenses, fines or any third-party liability

claims (excluding any consequential losses) arising out of or in connection with such breach.

For and behalf of

Applicant company name:

Name of Applicant’s authorized person:

Title:

Date:

Signature:
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Exhibit 3 — Power of Attorney

POWER OF ATTORNEY

A. POWER OF ATTORNEY TO AUTHORIZE A PERSON TO SIGN THE
DOCUMENTS

NOTES FOR EXECUTION OF POWER OF ATTORNEY

1. To be executed by each Applicant and in case the Applicant is a Consortium, by each
Consortium Member, authorizing the relevant attorney to sign the required documents on
its behalf.

2. The mode of execution of the Power of Attorney should be in accordance with the
procedure, if any, laid down by the applicable law and the charter documents of the
executant(s) and when it is so required, the same should be under common seal affixed in
accordance with the required procedure.

3. Wherever required, the Applicant (and in case of the Consortium, each Consortium
Member, wherever required) should submit for verification the extract of the charter
documents and documents such as a resolution / power of attorney in favor of the person
executing this Power of Attorney for the delegation of power hereunder on behalf of the
Applicant / Consortium Member.

4. This Power of Attorney shall be on stamp paper and notarized with the Notary Public.
5. For a Power of Attorney executed and issued overseas, the document will also have to be

legalized by the Pakistani Embassy and notarized in the jurisdiction where the Power of
Attorney is being issued.

KNOW ALL MEN BY THESE PRESENTS, WE, (name of the
entity and address of the registered office) do hereby irrevocably constitute, nominate, appoint and
authorize Mr. / Ms. (Name), son / daughter / wife of holding [CNIC
[ Passport]  Number and presently residing at

, who is presently employed with us and holding the position of
], as our true and lawful attorney (hereinafter referred to as the
“Attorney”) to do in our name and on our behalf, all such acts, deeds and things as are necessary
or required in connection with or incidental to the requirements of the pre-qualification document
issued on [e] (the “Pre-qualification Document”) by [e] in relation to design, finance, build,
rehabilitate, operate and maintain and transfer of the [®] (the “Project”), including but not limited
to signing and submission of all documents and providing information / responses to [e],
representing us in all matters before [®], and generally dealing with [e] in all matters in connection
with our Pre-qualification Application for the Project.
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We hereby agree to ratify all acts, deeds and things lawfully done by the Attorney pursuant to this
Power of Attorney and that all acts, deeds and things done by the Attorney shall and shall always
be deemed to have been done by us.

IN WITNESS WHEREOF WE, , HAVE EXECUTED THIS
POWER OF ATTORNEY ON THIS DAY OF , 20

For & On Behalf of;

(name of the entity)

By Its Duly Authorized Signatory

(Signature)

(Name, Title and Address)

Witnesses:

1. 2.

Name: Name:
Address: Address:
CNIC No.: CNIC No.:

SIGNATURE OF ATTORNEY

[NOTARISED]

(Signature)

(Name, Title and Address of the Attorney)
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B. POWER OF ATTORNEY TO AUTHORIZE THE CONSORTIUM
AUTHORIZED REPRESENTATIVE

NOTES FOR EXECUTION OF POWER OF ATTORNEY

1. The mode of execution of the Power of Attorney should be in accordance with the
procedure, if any, laid down by the Applicable Law and the charter documents of the
executant(s) and when it is so required, the same should be under common seal affixed in
accordance with the required procedure.

2. Also, wherever required, the Applicant (and in case of the Consortium, each member of
the Consortium, wherever required) should submit for verification the extract of the charter
documents and documents such as a resolution / power of attorney in favor of the person
executing this Power of Attorney for the delegation of power hereunder on behalf of the
Applicant.

3. This Power of Attorney shall be on stamp paper and notarized with the Notary Public.

4. For a Power of Attorney executed and issued overseas, the document will also have to be
legalized by the Pakistani Embassy and notarized in the jurisdiction where the Power of
Attorney is being issued.

WHEREAS, the [e] has invited applications from interested parties for the [®] (the “Project”)
pursuant to the pre-qualification document issued on [e] by [e] (as amended from time to time)
(the “Pre-qualification Document”);

WHEREAS, and (each hereinafter referred to
individually as a “Conso rtlum Member” and collectively as “Consortium Members”) intend to
form a consortium (the “Consortium”) in accordance with the requirements of the Pre-
qualification Document;

AND WHEREAS, it is necessary for the Consortium Members to designate one of them as the
‘Consortium Authorized Representative’ with all necessary power and authority to do for and
on behalf of the Consortium, all acts, deeds and things as may be necessary in connection with the
Project and its execution.

KNOW ALL MEN BY THESE PRESENTS

WE, , having our registered office at , M/s. , having
our registered office at , and M/s. , having our registered office at
, [the respective names and addresses of the registered office] do hereby irrevocably
designate, nominate, constitute, appoint and authorize M/s , having its registered
office at , being one of the members of the Consortium, as the Consortium
Authorized Representative and true and lawful attorney of the Consortium (hereinafter referred to
as the “Attorney”) and hereby irrevocably authorize the Attorney (with power to sub-delegate) to
conduct all business for and on behalf of the Consortium and any one of us during the pre-
qualification process being conducted by [®] pursuant to the Pre-qualification Document and to
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do on our behalf and on behalf of the Consortium, all or any of such acts, deeds or things as are
necessary or required or incidental to the Project, including but not limited to signing and
submission of all applications and other documents and writings, participate in conferences /
meetings, respond to queries, submit information / documents, sign and execute contracts and
undertakings and generally to represent the Consortium in all its dealings with [e@], and / or any
other governmental agency or any person, in all matters in connection with or relating to or arising
out of the Consortium’s Pre-qualification Application.

AND hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and things
lawfully done or caused to be done by our said Attorney pursuant to and in exercise of the powers
conferred by this Power of Attorney and that all acts, deeds and things done by our said Attorney
in exercise of the powers hereby conferred shall and shall always be deemed to have been done by
us / Consortium.

IN WITNESS WHEREOF WE THE ABOVE NAMED HAVE EXECUTED THIS POWER OF
ATTORNEY ON THIS DAY OF 20

For:
(Signature)
(Name, Title and Address)

For:
(Signature)
(Name, Title and Address)

For:
(Signature)
(Name, Title and Address)

Witnesses:

1. 2.

Name: Name:
Address: Address:
CNIC No.: CNIC No.:
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Exhibit 4 — Affidavit
Notes for Execution of Affidavit
1. The mode of execution of the Affidavit should be in accordance with the procedure, if any,

laid down under applicable laws and the same should be under common seal affixed in accordance
with the required procedure.

2. The Affidavit is to be executed on a stamp paper of PKR 100/-.
3. Also, the Applicant / each member of consortium should submit for verification a

resolution / power of attorney in favor of the person executing this Affidavit for and on behalf of
the Applicant / each member of consortium.

4. This Affidavit shall be notarized with the notary public and certified by the Oath
Commissioner.

5. For an Affidavit executed and issued overseas, the document will also have to be legalized
by the Pakistani Embassy and notarized in the jurisdiction where the Affidavit is being issued.

6. To be submitted by each Applicant / each Consortium Member.

7. This Affidavit shall be witnessed by two (2) male witnesses or one (1) male and two (2)
female witnesses or four (4) female witnesses.

Please find below the form and substance of the Affidavit.
Affidavit
(this “Affidavit”)

Date:

[o]
[o]
[Address]

Reference the Pre-qualification Document issued on [@], by [e], (the “Pre-qualification
Document”) in relation to the design, finance, build, rehabilitate, operate, maintain and transfer
of the [®] (the “Project™).

() I, [in case of company, insert name of the authorized person and its designation] of [insert
name of company] / [in case of sole proprietor, insert name of sole proprietor and its CNIC
or Passport No.] of [insert name of sole proprietorship, if any] / [in case of partnership,
insert name of authorized person and its CNIC or Passport No.] of [insert name of
partnership, if any] (the “Entity”), a [in case of company / partnership, insert nature of
company / partnership (if any)] duly organized and existing under the laws of [Pakistan]
[insert country of incorporation] with its registered office located at [insert registered
address], do hereby solemnly affirm, declare and state that:
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a) the Entity is not ineligible / blacklisted to participate in, submit pre-qualification
application for, bid for or undertake any contract or project (including the Project) through
any form of public tender (due to reasons, including but not limited to corrupt practices and
poor performance) by any Federal or Provincial governmental or non-governmental
department / agency in Pakistan, [or any other provincial government / governments of any
foreign countries or their governmental bodies and / or International Organizations (e.g.
World Bank, Asian Development Bank, United Nations, International Monetary Fund
etc.)] at the date of submission of this Affidavit;

b) neither the Entity nor any Affiliate:

I. isincluded as a debarred person pursuant to the public sanctions list of any
multilateral development bank that is party to the Agreement on Mutual Enforcement
of Debarment Decisions of 9 April 2010 (www.crossdebarment.org); or

ii.  isincluded on any sanction’s lists promulgated by the UN Security Council or its
Committees, or any other recognized international sanctions list;

) no action, suit or other legal proceeding or governmental investigation is pending against
the Entity or any of its respective officers, directors or employees, or that any of the
foregoing has received any notice thereof, which questions the validity and execution of
this Affidavit or the representations provided in this Affidavit;

d) the Entity has no tax liabilities or liabilities in respect of judgments awarded by any court
or similar proceedings in the period of three (3) years prior to the date of this Affidavit,
save in each case to the extent that it has made suitable accounting provision for such
liabilities in accordance with applicable accounting regulations;

e) the Entity has not directly or through an agent, engaged in corrupt, fraudulent, collusive,
or coercive practices in competing for the award of any contract, project or transaction;

f) the Entity (including the Affiliate) is not in bankruptcy or liquidation proceedings or
receivership, or wound up, or its affairs are not being administered by a court or a judicial
officer, or its business activities have not been suspended or it is not the subject of legal
proceedings of any of the foregoing and has a reasonable expectation of being able to
discharge all financial liabilities as they fall due;

g) the Entity has not failed to sign a contract with any procuring authority following award;
h) there is no conflict of interest or potential conflict of interest arising from prior or existing
contracts or relationships which could materially affect potential involvement of the Entity

in the Project and to comply with the obligations set out in the Pre-qualification Document
or with respect to the Project;
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i) [the Entity is legally and financially autonomous and operates under commercial law]?; and

J) neither the Entity, nor | have concealed any information that might hinder the pre-
qualification process being conducted for the Project, or the subsequent Bidding Process to
be conducted for the Project.

(2) That whatever stated above is true and correct to the best of my knowledge and belief and
nothing has been concealed thereto.

All capitalized terms unless defined herein shall bear the meaning as ascribed thereto in the Pre-
qualification Document.

Deponent

Verified on oath at on this day of , 20___ that the contents of
the above Affidavit are true and correct to the best of my knowledge and belief.

Deponent
Witnesses:
1. 2.
Name: Name:
Address: Address:
CNIC No.: CNIC No.:

2 Only relevant for the government owned legal enterprise or institution.
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Exhibit 5 — Basic Information

APPLICANT’S INFORMATION:

Name:

Type: (Corporation, Partnership, etc.)

Incorporation No:

Address of principal office:

Telephone number:

Fax number:

E-mail address:

Primary areas of business:

Shareholder certificate (attach separately)

Consortium members’ information: (if applicable, fill in details for all members, identifying the
Consortium Authorized Representative and/or the member(s) to be evaluated for each of the
Evaluation and Qualification Criteria set forth in the Pre-qualification Document)

If the bidder is a consortium, the organizational documents of each member must be presented,
including memoranda and articles of association, commercial or trading licenses, and
certificates of good standing. — Details of any formal, direct, or indirect connection between
the bidder and existing participants in the energy sector, including ownership, shareholding,
consulting, and service agreements.

Name:

Type: (Corporation, Partnership, etc.)

Incorporation No.:

Address of principal office:
Telephone number:

Fax number:
E-mail address:
Primary areas of business:

Shareholder certificate (attach separately)
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Exhibit 6 — Financial Capability

8.1. The following information shall be provided for the Applicant or each company forming the
Applicant consortium/joint venture.

Year 1 Year 2 Year 3

Turnover

Profit/(loss) Before Tax

Profit/(loss) After Tax

Total Assets

Total Liabilities

Net Worth

Current Assets

Current Liabilities

Net Working Capital (Current Assets —
Current Liabilities)

Free Cash flow to Firm (Net income +
Non-cash expenses — Increase in
Working Capital - Capital
Expenditure)

Debt Equity Ratio (Total Debt/ (Total
debt + Shareholder’s Equity))

Debt  Service  Coverage Ratio
(EBITDA/Total Debt Servicing i.e.
Outstanding Interest + Outstanding
Principal)

Current Ratio (Current Assets/
Current Liabilities)

Operating Cash flow ration (OCFR)
(Cash flow from Operations/Current
Liabilities)

Notes:

a) All figures shall be provided in USD million. In case the reporting currency in financial
statements is not US Dollars, conversion rate used for conversion shall be provided below:

b) Reporting currency in Applicant’s financial statements= Conversion rate used=

c) Incase the Applicant is a consortium/ joint venture, please provide a separate form for each
member company.

d) In case the Applicant has any subsidiary company, consolidated financial statements shall
also be provided.

e) Applicants should confirm that there has been no material change since the last of the
accounts supplied under (a) or give details of the changes.
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f) State the sources of financing for the Project(s), including the percentage of debt and
equity.

Applicant should provide the following information with respect to their Experiences with
Financiers:

Project 1 Project 2 Project 3

Name of
Agency/Bank/FI
Credit rating of
Agency/Bank/FI
Nature of financing
Financing Amount
(in USD)
Repayment Terms

The Applicant to add/provide details of all projects under this category in the above format.
g) For each member party of the Applicant:
I. The credit rating by a recognized rating agency (such as S&P and Moddy’s)

ii. Provide audited financial statements for the last three fiscal years for each company,
that reflects the financial strength to undertake these project(s)

h) Applicants must provide name and address of bankers from whom references can be
obtained (at least 2 banks) or fill the Credit Rating information

Bank References

Bank name

Bank address

Contact name and title

Telephone

Credit Rating information

Name of Applicant (Corporation/Consortium/Joint Venture)

Rating Agency

Most recent Credit rating

Type of Credit rating

Date of most recent Credit Rating
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Net Worth of an Applicant is to be calculated as:

Total Assets minus its i) Total Liabilities and ii) Revaluation Surplus (or similar entry) on a
consolidated basis.

Total Assets shall be calculated as the total consolidated assets of such entity measured in
accordance with either IFRS or any other similar accounting or public accounting standard
which is permissible in the jurisdiction in which the relevant Applicant (or in case of
Consortium, each Consortium Member and the Main Sponsor) is incorporated.

Total liabilities shall be calculated as the total consolidated liabilities of such entity
measured in accordance with either IFRS or any other similar accounting or public
accountant standard which is permissible in the jurisdiction in which the relevant Applicant
(or in case of Consortium, the relevant Consortium Member and the Main Sponsor) is
incorporated.

Revaluation Surplus (or similar entry) shall be calculated as the total consolidated figure
for any upward changes in the value of the capital / fixed assets of such entity measured in
accordance with either IFRS or any other similar accounting or public accounting standard
which is permissible in the jurisdiction in which the relevant Applicant (or in case of
Consortium, the relevant Consortium Member and the Main Sponsor) is incorporated. It is
typically under the ‘Equity’ line item in balance sheet.

Calculations shall be made based: (i) on the relevant Applicant’s (or in case of Consortium,
each Consortium Member’s and the Main Sponsor’s) audited consolidated financial
statements, duly certified by an independent certified public accountant, chartered
accountant or auditor, for the three (3) most recent full financial years for which audited
financial statements are available as at the Deadline; or (ii) if: (A) the relevant Applicant
(or in case of Consortium, the relevant Consortium Member and the Main Sponsor) is
incorporated in a jurisdiction which does not require the auditing of financial statements;
and / or (B) such Applicant (or in case of Consortium, the Consortium Member and the
Main Sponsor) has not in fact had its financial statements audited, on such Applicant’s (or
in case of Consortium, the relevant Consortium Member’s and the Main Sponsor) non
audited consolidated financial statements, accompanied by a written opinion issued by an
independent certified public accountant, chartered accountant or auditor certifying the
relevant Applicant (or in case of Consortium, the relevant Consortium Member’s and the
Main Sponsor’s) Net Worth for the three (3) most recent full financial years for which such
financial statements are available as at the Deadline. Provided that the non-audited
financial statements submitted by an entity, which by applicable law is required to prepare
audited financial statements, shall not be accepted for the purposes of evaluation.

36



Pre-qualification — SSEP — Component I - Utility Scale Solar — Manjhand

Exhibit 7 Technical Criterion Evidence Form Sheet

The Applicant (in case of a Consortium, the relevant members Consortium) must submit the
applicable experience tables below for each utility scale project (over 20 MW) owned or
developed over the past 10 years:

Experience of Owned / Developed/ constructed/ commissioned or financing of utility scale
power plants

Power Power Power
plant 1 plant 2 plant 3

Name of Member

Name of project

Location / registered address and head office
address

Website

Current contact of authorized representative
office including contact number, email address
and office address

Project Installed Capacity (MW)

Type of power plant (fuel source)

Location of power plant

Technology/ Capacity Factor/ Energy
Yield per MW (to be provided for solar and
wind projects only)

Name of EPC contractor

Name of Operations and Maintenance
Contractor

Year of commissioning of the plant

Current status of project

Name of off taker/ buyer

Members share in equity injected (%) (if
applicable)

Equity Injected (Total in USD) (if applicable)

Members role in the power plant project
development / major tasks

List of major tasks performed by the member
in each power plant
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EPC cost and project cost (in
USD millions /MW

Duration from award to Financial Close
months

Construction Period (months)

Commercial Operations Date (COD)

Other Equity shareholders (above 5%)

Project Lenders

The Applicant may add supporting documents and additional details to this list to support the
case.

Supporting documents should include (but not be limited to) the following:

1) Evidence of equity injection from member
a. Documentary evidence of proof of direct or indirect shareholding in the project

company or SPV (if applicable). Such documentary evidence shall be verifiable,
independently and objectively produced. Documentary evidence includes a statement
from the auditor confirming the shareholding in the project/SPV or the audited
financial statements of the project company during construction and operating period
which reflect direct or indirect shareholding of the Applicant (or Applicants
Consortium Member(s))

2) Billing details to off taker/ buyer

3) Financial statements of the utility scale plant company

4) Statement on letter head of the power plant substantiating role of member highlighted

5) Statement of financing from lead bank

6) Applicable tariff as per regulator

7) Proof of Applicable license and agreements for supply of power to the grid

8) Other notices substantiating status of power plant and role of member

The Applicant to add provide details of all projects under this category in the above format.

Power Plant Operations Management Experience

Power Power Power
plant 1 plant 2 plant 3

Name of Member

Name of project

Project Installed Capacity (MW)

Type of power plant (fuel source)
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Location of power plant

Technology/ Capacity Factor/ Energy
Yield per MW (to be provided for solar
and wind projects only)

Name of EPC contractor

Name of Operations and Maintenance
Contractor

Term of Operations and Maintenance
Contract

Year of commissioning of the plant

Current status of project

Current status of Operations and
Maintenance agreement with Member

Name of off taker/ buyer

Members share in equity injected (%)
(if applicable)

Equity Injected (Total in USD) (if
applicable)

Members role in the power plant
project development / major tasks

List of major tasks performed by the
member in each power plant

EPC cost and project cost (in
USD millions /MW

Duration from award to Financial
Close months

Construction Period (months)

Commercial Operations Date (COD)

Name of Equity shareholders (above
5%)

Project Lenders

The Applicant may add supporting documents and additional details to this list to support the
case.

Supporting documents should include (but not be limited to) the following:

1) Evidence Operations and Maintenance agreement with member including salient features
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a. Documentary evidence of the role of the Applicant (or Applicants Consortium
Member(s)) such as work order or project completion certificate or contract which
clearly defines the role of the Applicant (scope of work) in case the Applicant is the
construction contractor, operations manager or project developer. The evidence shall
be supported by relevant project agreements and a letter from authorized signatory of
the project company including a satisfaction certificate on the services delivered to date

2) Status of Operations and Maintenance arrangement

3) Financial statements of the utility scale plant company (in case of IPP)

4) Statement on letter head of the power plant substantiating role of member highlighted
5) Other notices substantiating services delivered to the power plant and role of member
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Exhibit 8 — Litigation

Pending Litigation — All pending litigation shall in total not represent more than fifty percent
(50%) of the Applicant’s / Consortium member’s Net Worth and shall be treated as resolved

against the Applicant / Consortium member.

YEAR

OUTCOME AS
PERCENT OF
TOTAL ASSETS

OUTCOME AS
PERCENT OF
TOTAL ASSETS

TOTAL
CONTRACT

ASMOUNT (USD)

Contract Identification:

Name of employer:

Address of Employer:

Matter in dispute:
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Exhibit 9 — HSE

Information shall be provided in respect of the Applicant, or each member of the consortium.

Health and safety

Applicants shall provide the following documents/information:

a) A copy of the company’s safety and security policy document.
b) The company’s annual safety report or record over the past 5 years.

Environmental and Social Policy

The Applicant shall provide details of environmental, social and requlatory management systems
on the Applicant that are in compliance with the local laws.
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